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SCHEDULE NO. 01 

Toh Schedule No. 01 (this"~"") to that certain Master N~ Railcar Lease (as fmther described below), i.s 
between FIR.ST-CITIZENS BANK & TRUST COMPANY ("Lessorj and KENTUCKY UTll.ITIES COMPANY 
("l.esseej and is made as of OctaN zs. 2ffl and is effective as of Jmumy 1. 2026. 

Lessor and Lessee agree as follows. 

1. 

2. 

C'Jmtabd Terms. Tim Schedule incOIJ)Ol"lte$ the terms and conditions of that certain Master Net 
Railcar Lease dated as of Odc>Wzt.2ffl (n modified from time to~- the ~Agreement") 
between CIT Equipment Financing. I.LC ("CITEF"), Fust.Citizens Bmk & Trust Company ("FCB1, 
and Lessee. pco'llided that (i) for the purposes of this Schedule. any ruett0ee in the Agremi,ent to 
"Lessor" themn shall lW!an FCB as "Lessor .. under this Scbedule, (ii) the tenn "Lease" wbm used in 
the A~ shall mean a Schedule, and solely to the extent incmpon1ed themn by refett0ee, the 
Agreement and (iii) notwithstanduig any language to the conlrmy contained in the .Agttemem. (a) this 
Schedule shall constitute an agreement sepame and distinct from the Agreement and an other 
Schedules thetamdes. (b) CITEF is not the Lessor under this Schedule and shall not hn-e any rights or 
obligations undet the Agreement as it mates to this Schedule, and ( c) in the ewnt of a cootlict between 
the provisions of the Agreement and this Schedule, the provisions of this Schedule shall control All 
capitalized temu defined in the Agreement shall ha11-e the 111W1111g$ defined therein when used in this 
Schedule No. 01 except that the term "Cars" as used herein shall only mer to the equipment descn"bed 
in this Scbedole ooless othefwi.se indicated. 

Cm Leased. Lessor htteby leases the following Cars to Lessee subject to the terms and conditions of 
the Agreement and this Schedule. 

Quantity 

117 

Equipcnem Description 

286 GRL rotary coupler one end, 
aluminum rapid discharge coal Can 

Reporting Marks and Numbers 

See Schedule A attached. 

3. Acceptance. The Can are cumntly in the possessioo. use and sen-ice of Lessee md therefore, aa 
deemed accepted without any further actions by either party 1JDdes' the A~ and this Schedule. 

4. Lease Commencement Date. January 1. 2026. 

5. ElQ!irJtiop Datt. ~ber31, 2030. 

6. Commodities to be cam.ed. Lessee will use the Cars f« canying only: 

CommodityName Proper Sbippmg Name Haz.anlctass Pacl::iJl8 Group UNNumber 

Coal NIA NIA NIA NIA 

7. PartyhSJ191Wbk for Mail'!mPOC"· Lessee. 

S. &m•stinr ReSJtOPSib@y. Lessees.hall bear the costs associated with remarl:i1Jg each Car's road mark 
and number to a Lessee designated made and IIUIDber at Lease Commencement and to a Lessoc 
designated road made and IIUlllber at lease expiration or ead.itt termination. Such remarking shall be 
perlbrmed at a facility mutually agreed to by Lessor and Lessee. Remarlcing shall include (i) 
reprogramming of the automatic equipment identification tags to conform with new reporting marb.. 
and (ii) any transpoitation invol'lled in mo1-ing each Car to and .from a suitable work area to perform 
the renwking. 
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9. Defuey Loc:atjoo. Cars are already in the use. pc,Messi011, and service of Lessee. 

10. R=t- Lessee shall pay Lessor a fixed R!flt pa~ ofS 152.00 per Car per month, payable in advance. 
Rent payable for any period which is less than a full month shall be pcorated. Rent shall commeoce 
under this Schedule 011 Jamwy 1, 2026 ("Rent Commencement Date"). 

11. Settkmtnt Value. The amount payable to the owner of the Car under Inte-n:hange Rule 107. 

12. Return Proyjsiom. In addition to the retutn obligations in Section 12 of the Agreement, Lessee shall 
provide Lessor at least thiny (30) days wri~ notice prilX to the retum of any Car. Disposal and labor 
char~ will be assrssed for commodity iemoval and disposal. Upon expiratioo or earlier lemlinstion 
of this Schedule. Lessee shall mum the Cars to a location on the CSX, NS, or PAL line not moce than 
500 milt~ of Lessee's E.W. Brown generating sration in Metter County, Kentucky. 

13. Lessee Notice. Kentucky Utilities Company 
2701 Eas1point Pamny 
Louisville. Kentucky, 40223 
Attention: Matthew Mengelberg 
Telephone: (502) 627-2835 
Email: 

14. Special Conditiom. 

a) Loaclip.g Authority. Whenevei approval of the originating line haul canier is requiRd in 
order that Can may be placed in service pursuant to then cunent AAR Rules, (includuJ& 
without limitation OT-57), LesStt shall obtain such approval, and this Schedule shall 
continue in full force and effeci nom:ithstanding any withdnwal or modi.ficatioas of such 
approval or failure to obtain such approval. 

b) Trana,ortation J;mpses, Transportation expenses associated with returning the Cars at lease 
expiration or emlier termination shall be for Lessee's account. 

c) Unit Tnip Sm,jce. Notwithstanding Section 9A (iii) of the Agreement. the Cars under this 
Schedule may be utilized in unit tnin service. 

15. Counrupam: Chattel Paper. This Schedule may be executed in any number of countetparts. each 
of which wll be deemed an original and all of which together shall constitute one and the same 
ins~. The parties agree that all facsimile or other electronic copies of this Schedule and signatum. 
hereto shall be deemed to be originah. To the es:tHt that this dotumtnt constitutes tangible chattel 
paper nQder the Uniform Commerdal Code, QO sec:urity intert$t in this document may bf' 
perfected throu1h transfer and poswssion of any couQterpart other than the counterpart 
stamped by the LHsor as the "Oripual Chattel Pa~r ... 

&ch party, punuant to due corporate authority, has caused this Schedule to be executed by its authorized officer 
or other employee. and each of the 1111dersigned declares that thty hold the title indicatK below. that the execution 
of this Scbedule was the free act of such party. and that this Schedule was executed on tht date indicated below 

Lessor. 
FIRST-CITIZENS BANK & TRUST COMPANY ,:-., 
By: L:4tJ ~ 
Title: Sl/P 

Date: Odobe( 30, 2025 
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Lessee: 
~-L1TIL.ITIES COMPANY 

By: (W $CW"~ 

Date: 1G'30/2025 f 9:12 AM EDT 



MEMORANDUM OFRAil.CAR LEASE 

THIS MEMORANDUM OF RAILCARLEASE dated as of OCto011"2t.:ms . is made 
by First-Citizens Bank & Trust Company, a North Carolina charteffll com.oien:ial bank. with ID address at 
30 South Wacker Drive. Suite 2900. Chicago. Illinois. 60606 (the "Lessor"), and Kentucky Utilities 
Company. a Kentucky corporation, with an adchss at 2701 Eas1point Partway, Louis\'ille. Kmtucky. 40223 
(the "Lessee" and. together with the Lessor, the ''Parties'). 

KNOW ALL PERSONS BY THESE PRESENTS THAT: 

WHEREAS, the Lessor and the Lessee are parties to that certain Master Net Railcar Lease 
dated as of OcloMt 2'. 2t25 (the "Agreement"") and Schedule No. 01 thereto dated u of 

Odo&w2',212$ and effective as of January 1, 2026 {the "'Schedule;- the Schedule and the Agreement 
to the extent relating to the Schedule. att hettinafter ttferRCS to as the "Lease") covmni the equipment 
listed on Schedule A hereto {the "Equipmem"), and 

WHEREAS. the Parties wish to show for the public record the existence of the aforesaid Lease, 
and tbe respective inteRsts therem of the Parties and acc<>rdingty the Parl.ies luive albsed this Memorandum 
to be executed by their respecti'lre duly anthoriud officers. as of the date filst above written. 

NOW, THEREFORE. for valuable coosidention. the receipt and sufficiency of which are 
hes-eby acknowledged by each of the Parties htteto. by d1il mstrument the Lessor hes-eby leases and confirms 
the lease of the Equipment to the LesStt in accordance with the terms and conditions of the Lease, and the 
Lessee confinm and accepts such lefm.s and conditions. which are incorporated by refetentt as if fully set 
forth herein. 

I certify that I hold the title set forth below, that this instrumem was signN on behalf of the 
Less« by all necessary authority and that I acknowledge that 1he eucution of the f0ttgoing instrument WI!. 

the frtt act and deed of the Lessor. l further declare Ul1der peua1ty of perjwy that the foregOUJg is true and 
correct. 

Lessor: 
FIRST-CITIZENS BANK & TRUST COMPANY 

By. -t---L-"-'-":;...:...;'--+---------­

Nantt: --'-==~-----------
Title:_.;,.w~------------

1 certify that I hold the title set forth below. that this mstrument was ~ 011 behalf of the 
Lessee by all necessuy authority and that I acknowledge that tbe execution oftbe foregoing instrument was 
the free act and deed of the LesStt. I further declare under penalty ofperjwy that the foregoiag is true and 
conect. 

Lessee: 

KE~· .vm-rm:s COMPANY 

By: (}w.tk_ $dtrMI 
Name: ck Sdrim 
Title: IIPl!e«gJSIIIIPIJ-Mllylll 
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SthtdultA 

Quantity Equipment DHcription Reporting Marks and Numben 

117 286 GRL rotary coupler one 
encl aluminum rapid 
discharge coal Can. 
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Car I 
Mm Number 

1 JAIX 800302 

2 JAIX 800314 

3 JAIX 800244 
4 JAIX 800329 

5 JAIX 800238 

6 JAIX 800311 

7 JAIX 800331 

8 JAIX 800303 

9 JAIX 800264 

10 JAIX 800332 

11 JAIX 800256 

12 JAIX 800251 

13 JAIX 800313 

14 JAIX 800221 

15 JAIX 800272 

16 JAIX 800324 

17 JAIX 800232 

18 JAIX 800229 

19 JAIX 800252 

20 JAIX 800306 

21 JAIX 800223 

12 JAIX 800231 

13 JAIX 800222 

24 JAIX 800268 
15 JAIX 800225 

16 JAIX 800339 

27 JAIX 800308 

28 JAIX 800330 

29 JAIX 800227 

30 JAIX 800245 

31 JAIX 800230 

32 JAIX 800328 

33 JAIX 800270 

34 JAIX 800218 

35 JAJX 800274 

36 JAJX 800255 
37 JAJX 800213 

38 JAJX 800336 
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60 
61 
61 
63 
64 
65 
66 
67 
68 
69 
70 
71 
1] 

73 
74 
75 
76 
77 
78 
79 

80 
81 
82 
83 
84 

8S 
86 
87 
88 

89 

90 
91 
92 
9.J 
94 

95 
96 

97 

~ I Number 
JAIX 800294 
JAIX 800327 
JAIX 800236 
JAIX 800253 
JAIX 800312 
JAIX 800289 
JAIX 800237 
JAIX 800248 
JAIX 800316 
JAIX 800298 
JAIX 800321 
JAJX 800286 
JAIX 800228 
JAJX 2006 
JAIX 800219 
JAIX 800333 
JAJX 800297 
JAIX 800275 
JAIX 800241 
JAJX 800234 
JAJX 800246 
JAIX 800300 
JAIX 800337 
JAIX 800307 
JAIX 800338 
JAIX 800269 
JAIX 800265 
JAIX 800259 
JAIX 800299 
JAJX 800282 
JAIX 800320 
JAIX 800288 
JAIX 800309 
JAIX 800304 
JAJX 800323 
JAJX 800224 
JAIX 800322 
JAIX 800301 
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39 JAIX 800242 98 JAIX 800317 
40 JAIX 800326 99 JAIX 800296 
41 JAIX 800243 100 JAIX 800279 
42 JAIX 800257 101 1AIX 800220 

43 JAIX 800235 102 JAIX 800276 
44 1AIX 800287 103 JAIX 800277 

4S JAIX 800217 104 JAIX 800319 

46 JAIX 80028S 105 JAIX 800249 
47 JAIX 800263 106 JAIX 800216 
48 JAIX 800295 107 1AIX 8002SO 
49 JAIX 800226 108 JAIX 800334 

so JAIX 800214 109 JAIX 800215 
Sl JAIX 800293 110 JAIX 800266 
S2 JAIX 80030S HI JAIX 80032S 

S3 JAIX 800212 112 JAIX 800291 
S4 JAIX 800315 113 JAIX 800258 

ss JAIX 800273 114 JAIX 800239 
56 JAIX 800292 us JAIX 800283 
57 JAIX 800310 116 JAIX 800261 
S8 JAIX 800340 117 JAIX 80033S 
S9 JAIX 800281 
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